
SlLVFR CREEK IlOLDIh'G COMPANY, INC., fa rho purpose of forming a nonprofit 
comracion under che Colorado Revifed Nonaofit ComComoraion A n  ?'An"). s b u  the fotfowin~ 

\ c k  1. &%B& 7% name of the n~pa&n  is  Silver Cw& Kwdemisl 
Association, fnc.  ation ion"). 

ArU&2. n& Asswirpion shall haw peqmwi d u d o n .  

Arciek3. The Asmiation doer not contcmplste pccurriary 
gaina ptoft, dinetor il~dimt, to ita Mmb. 

(a) In way of explanstion and not of limitation, the purposes for which it is  formed 
are: 

(i) to ba and mnstituce the A!wciion to which rciercncc i s  made in the 
Declnratiou of Cmmanls, CoodiIim, and Restricliom for Silver Creek Devclopmcnl Area, ar i t  
msy be amended from time to timc ("Reclaratioo"), m d e d  or io k recorded in the O f f i  of 
Cink aod Rcconlw of Gnnd Councy, Colondo. m pafm d l  obligations aod duties of the 
Association, and 10 e x c f c i ~  dl ri@S and p o r n  of chc Association. as specified therein, in rhe 
By-Laws of lhe Association, as they m y  be amended from timc w lime ("By-laws'), and as 
pmvided by chc Coloredo Common I w w t  Ownerphip Act and Colorado law; 

(b) Jn t%hemex of its thc A d a t i o n  shaU bwre t$a f o U a W i ~  pWSm 
which, mils+$ i d @  othwdac by the DeohUkon or3y-Leva, may be exfroiscil by the Board 
of Dimtors: 

ti) all of b e  powers confwrcd upon nonprofit wrpumtions by common law 
and the statutes of the Slate of Colorado in effect from time to timc, including but not limited W 
llhe Ad and the Colonulo Common Innregt O~lrnship Act, C.R.S. $g 38-33.3-101. el. seq.; 

@i) all dt$apowo~- or daimblc lo perfcam tba obli@ons aod 
~~aodmexncisechzd&Csdpwer~retourinihweAaiJes,thrBy-~achc 
Mmtia inoludiw withom I ~ i ~ v o ,  the foltowinviag: 
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(A) to fix and to collect sswssmenb and other cbrges to bc levied 
aepimt the Onits or O m  as provided in the Dalsratios 

(C) to &on* covmun& conditiatls,md W c t i o m  a&%&g any 
P w ~ t o & e ~ t h c ~ ~ ~ n m a y b c ~ t o & m ~ t h e ~ l d w , m ~ y -  

(D) to in  tics which will @wly foun, p m c &  snd 
e d v w  tira atnunon i m m t s  ofall owners ofpro@@ subjed to tbe D-, 

@) ta buy Or othcnnrise sequin, sell, or o%mi& diawseaf, 
mongagc, or othenvise encumber, exchange, tease. hold, use, opaale, aod othewisc deal in and 
wich rtal, pmoml, and m i d  p m m  of all ki~uls and any right or in- therein for MY 
purpo~o ohhe A d a t i o n ,  wbjG to the 1imiWaus of the D s W i o n  and Cotorado law; 

(Gf to emiuta, mke, pcrhn,  or rnfuracwtacts ofcvary kind and 
rIescdptioaq and to do dl otbcr iets aaoeasary, sppm@m m &&able ia asayhg cut aay 
pumow! of the Association,with or in & m c i u h  witb sny OW Assodati% cawraiim m 

(Hf toaotils~morothernpresentstjveofaUlcr 
corwmirms, Stms, ar izdividusls, md such to aduanee tbe busints~ or ownership in(cfCsts in 

@) to d such ptovisiians of the Dffilmtion or By -taws as the 
~ & i s ~ ~ t t o r h s C o l o r a d a ~ n ~ ~ & p A c t ; a n d  

(K to c o m t ,  &in, and mamageroads, ulilitiw, water systomo, 
and trails. 

re> The for& nnu~tcration of powen M n o t  l i t  or TC?mict in my manner the . . 
mncisc of olhn and fu&&riphts and pou&j which may now or h a % f l ~  be allowed or 
oennittcd bv law: and the cowas wiiied in ea& of the m r s ~ I ~  ofthis AIlicle 3 arc 
~ ~ ~ ~ t t d b e & b y ~ t o m ~ ~ & ~ ~ f r o m t h e ~ - o f a a y o t h h .  

or provisions offhe Artietc 3, 



Artisle 4. Mcshenhio. The Auaiation shall be a membership earporntion 
without cenifi~ccs 0: sham of~t0Ck. Each Ppson who is the record owner ofa Unit nubiKt to 
the hlacatioo is a ~mberand  sbatl ba cniitted to vote as $I% fbrtb in the l kc lmthn  and thc 
Ry-taw. 

\ ArtiddJ. The business and W i o f  the Aslooistion shall be 
wndW,  managcd, and aommllwl &a Board #IIS~&I~ of not less fhan thm nix time lhan 
SEVM djrrctors asptovided in Lhe By-taws of the Wmtim. Thzinitial Boanl shall consist of 
three dlndon. ntsmmm and Bddnoaea 08 th  m e m h  of the istist &u&, who &dl hold 
office until tbir s-awmws are elenul andhv* quaIificd, or until tMr resignation or m o m l ,  
am as foliows: 

Mais- Fonmna Cipriaoi Willim T. M q h y  Mtri B W t  
loo0 Village Road 1 W Village Road 1MX)ViRigeRoad 
Third Floa M F b x n  TbirdEfwr 
P.O. Box 11 10 P . 0 . h  1110 P.O.Bcx ti10 
Silver Gseek, CO 80446 Silver Cmk. CO 80446 SiIvcc M, C0 80446 

Thc method of elcctim, removal, and Alling of vacancies on the Board and he term of 
office of directors shall bc as sot fonh in Ur By-Laws. 

Article 6. To bcnr  consislent with the ACI, as i~ 
unsu on the dace hmof or as it may hereafter be d d ,  the AwxiaIim Yhall indemoify iu 
offieen and d i d o r s  as pmvidcd in the Lkclaration snd By-Laws. No amcndmenf to or repeal 
of this Anicle shall WDIY to or h w  any e&c1 on chs liab111ty or alleged liability of any d i r  
of thc ~ ~ i a r i o n  tdr i iwith re- to any rtna or o m i s i w  of& diremar ocmming prior to 
su& m n d t  or &. 

Cmnmunity: anndm of&diri& propeny co the Rsid~ntlal Cammmil'y, mpt for 
~auexatian by D c d W  ln w i l h W m 1 0 . 1 o f t b t : O c c l ~ ~ t t e a p L v r o f  
amc&tm &ow& approved by the VA orHUD+ as applicdblc; m g c ~ ~ ,  wmolidetions, or 
d i l u t i o n  of the Associstion; mortgaging of Common Ans, dedication of Common A m  to my 
public entity; and mcndmont of hcpc Aniclcr. 

Atlide 8. The Asswiaiion may rn- 
aonsolidacs, or dissolvcoaly in acmrdmc with the p r d m s c t  fo& in the Act, t6e Colando 
~ o n 1 n ~ t ~ ~ p A o t a n d t h c D e d ~ a n , a s t h r ; y m a y b e ~ f m m t b n e t o  - 
time. Upon the dissolation of the W i m q  aAer the w&iWon of payment of orprwis i~1 
For sit of its liabititits the AssecMon's assets Shall €!a dispos*d of or distributed in aocordancc 
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with thc pmvidons of tha ColorildD Common i h m b i p  AM. To the t x t ~ t  tba fhcy arc not so 
d i W  ofor WW th8 AsxiWitm's assets ohdl bs @d o m  a trans- to one or 
mok governmental cntities or agenciffl or to one or mm exaopt oganiatiations M b e d  in 
Sections SOl(cX3) or SOl(cX4) of me bltmal Revenue Code of 1986, to be used fa purpow os 
similar as fe&ble W ttKtse foc wfiiohibe ~ 1 a t i o 4 v m  exaPted 

N o t w i * s l d i  Ulc foregoing. to du extent nquired by the ragulations of the VA or 
HUD thm in effect, so long as the VA is gumming or HUD u insuring any mongage in the 
Residential Ccmmunicy, rncrgu, cunsolidation, or dLEolulion shd nquiix tht approval of 
Members rmrrscadnn al least 75?6 of h iotal vote in the Association. and. unless nthavise . . 
agreud in diting by f i ~ ~  m VA, as applicable, any remaining rtrl pmputy of the AssoeiatMn 
followinv a dissolution shall be dcdicakd w an mmrilllc uublic a e n v  to be used for inupores 
sirnilarm Urns  for which t h i s ~ m c ~ o n  was &&I. hi the e v m ~ t h a t ~ ~ ~  of s& 
ddtation is refuew(, sach m a  shall be annccd c o n 4  8nd assimed w m y  mnmfi l  
mrpormion, nswcinion, uust, or othcr o&mion ua u,bc. devoted to such sirnil& p&r. No 
such mIriction 511811 exist if VA iS not suarantceina or NIID is not insuring any rnolrgage in the 
Residential Community; pmvided, FIU% or VA shall k notified of such dissolution forso long 
as the Residential Community is aomved by the VA for the ausranmeinn of mongases in IIle 
Residential Commmicy, and-w,-so 1 0  I& the w-c-G is appm-d by BUD 
for $he insuriog rhe mmsgcr in tlnr Reaidemiai Wmnudy. 

Anick 9. &s&m.& Thm Articles msy be amended only in awrdmrce with 
the rnaedwer; set fonh in the Act, as it may k amended fmm time to tilm. Unless otherwise 
req&cd by the Ad, smendmenrs to these &icla for ibc scle purpose ofwmplyiog with the 
rrquiremcnts of any govemmclral or quasi govenrmmtd entiry or instindional lender authorized 
to fund, insun or guslantcc mongages on the individusi Units. may be adopted by resolutio~l of 
the Board. and no Msmbors shall be entitled m vore on any lmtemBncol lo these Articles of 
lncoqxdon for such pnpose. In all othcr situnlions, these Articles may be amcruird only upon 
a mlulion dub adonled bv the Board and the afiimutive vole of Voting Members regresenting 
at least$% o f k &  YO& in the ~ssociarion, ~ n d  tho ronsent a~~eeiarant during& 
Dmbnt  C W l  Period. 
\ 

A ~ r l c I O .  n c  current ngistaed office of the 
Asswintion is 1675 Bmndwiry, Denver. Colordo 80202, and Ihe cwent rcgintrcd  eat is 1'hc 

/, Artiefe 11. Priado.l i)RLce initial principal otTr~e of rhe 
Associatian shall be h c d  iu 63331 Highway 40. P.O. Box 11 10, Silver Creek, CO 8W46. 



A&& 13. name of the incorpmw ofthe Awoiationis lob  
5. Wood, and such s H o ~ R a b u r s & o W ~ L L P , I 4 0 1  PtarlStmet. 
Suite 400, &dk ,  Cclotado 80302. 

anorhss cxccueEd &em Wes of 

ACc3iTE.D BY REG- AGENT 
thise &y ofMarch, 2000. 



Mall k>: Secretary of State For offi6e use only 
Carparafions Section 

lSB0 B w 3  Sue& 2UO 
D+m~er, CO 80202 

(303) 834-2261 
MUST BE TYPED Fax (203) 8962242 
FILING FEE: $25.00 
WUST SUBMIT COPIES 

OF AMENDMEMT 
Please include a typed TO THE 

C ~ # ~ 8 (  Af7IlCLW OF INCORPORATION self-addressed envel 

Pursuant to the provisions of the Colorado Business Corporation Ad, the undersigned corporation adopts the 
following Articles of Amendment to its Articles of Incorporation: 

FIRSR The name of the corporation is 

SECCIND: The fallowing amendment to the Artides of Incorporation was adopted an March 1.2001 
as prescribed by the Colorado Business Corporation Act, in the manner marked with an X blow: 

No shares have been issued or Directoa Elected - Action by lncorporabm 

X No shares have been issued but Directors Elected -Action by Directors 

Such amendment was adopted by the board of dimtors where shares have been issued and 
shareholder adion was not required. 

Such amendment was adopted by a vote of the sharehafflers. The number of shares voted for - 
the amendment was st&&nt for approval. 

THIRD: If changing corporate name, the new name of the corporation is SoN'ita Residential Association, 
In% 

- 

FOURTH: The manner, if not set forth in such amendment, in which any exchawe, reciamiadon, or 
cancellation of h u e d  shares provided for in the amendment shall be effected, is as follows: 

nla 

Revised 7195 Q@ 



If these a m e n d m b  are to have a delayed MecWe &a@, please list that date: 
(Not to exceed ninety (90) days from Me date of filing) 

Signature 


