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ARTICLES OF INCORPORATION
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SILVER CREEK RESIDENTIAL ASSOCIATIONANE s 11117

SILVER CREEK HOLDING COMPANY, INC., for the puspose of formiag 2 nonprofit
corporation under the Colorado Revised Nonprofit Corporation Act ("Act”), adopts the fotlowing
Atticles of Incorporation for Silver Creek Residential Association, Inp.:

Arficte 1.  Name, The nams of the corporation is Silver Creck Rusidential
Association, Inc. ("Association”).

Artide2.  Duration, The Association shall have perpetual duration.

Articled.  Purposes and Powers. The Association does not contemplate pecunisry
gain or profit, divect or indirect, to its Members,

(a}  In way of explanation and not of Himitation, the purposes for which it is formed

i)  tobeand constitue the Association wo which reference s made inthe
Declaration of Covenants, Conditions, and Restrictions for Silver Creek Development Area, as it
mzy be amended fom time to tme ("Declaration"), recorded or to be reconded in the Office of
Clerk and Resorder of Grand County, Colorado, to perform sll sblipmions and duties of the
Association, and to exercise all rights and powers of the Association, ae-specified therein, in the
RBy-Laws of the Association, as they may b¢ amended from time to fime ("By-Laws"), and a8
provided by the Colomado Common Interest Ownership Actarid Coloradu Jaw;

(i) % orovide an entity for the furthorance of the interesis of the Owners inthe

‘Residential Community; and .

(b)  Infurtherance of its purposes, the Association shall have the following powers,
which, unless indicated othurwise by the Declaration e By-Laws, thay beexercised by the Board
of Directores!

@  all of the powers confersed upon nongrofit enrporations by common kaw
and the statutes of the State of Colorado {n effect frorm thime to time, intluding but not limited to
the-Act and the Cotorady Common faterest Qwnership Act, CR.S. §8 38-33.3-101, et. s0g.;

(i)  all of the powers necessary of desirable to perform the obligations and
duties and to exercise the rights and powers set out in these Articles, the By-Laws, or the
‘Daclaration, including, without Limitation, the following: \ﬁj&
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{4) to fix and to collect ugsessments and other charges 1o be levied
against the Units of Owners as provided in the Declaration;

(B}  tomanage, contral, operete, maintain, repair, and isaprove property
subjected to the Declaration or any other propery. for which the Association by rule, regulation,
declaration, or contract has aright or duty to provids such servioes;

{C)  teenforce covenants, conditions, and testrictions affecting any
" property to the-extent the Assdciation may be suthorized to do so under the Declaration or By-
Laws;

{D}  toengage In activities which will actively foster, promote, and
advanee the commaon inssrests of a1l owners of property subject to the Declaration;

(£}  to buyor otherwiseacquire, sell, or sthierwise dispose of,
mongage, or stherwise encumber, exchange, lease, bold, use, operate, and otherwise deal in and
with real, personal, and mixed property o all kinds and any rightor interest therein for any
parpoye of the Association, subject 1o the tmitions of the Declaration and Colorads law,

(FY  toborrow or kend money for aay purpose;

(Gy  to eeter into, make, perform, or enforce contracts of svery kind and
desoription, and to do all other aets npeessary, appropriate, or advisable in canrying out any
purpose of the Association, with or iy Association with any ofher Association, corporation, or
other entity or agency, public or private;

(HY 10 actasagent, Husice, or other represéntative of other
corpotations, s, or individuals, und such to.advanice the busioess or ownership interesis in
such comporations, Hrms, or individuals;

) twamend such provisions of the Declaration or By-Laws as the
Board is authorized pursuant 1o the Colorada Conenion Irterest Owaership Act; and

{hy  to provide any and all supplemental services as-may be necessary
OF Proper.

(K3  to constraot, malntain, and manage roads, utilities; water systems,
and trails.

{t}  The foregoing emuneration of powers shall not limit or regtrict in any manner the
erereise of other and further rights and powers which may now or hereafter be aliowed or
permitted by law; and the powers specified incach of the parspraphs of this Asticle 3 are
zndependenepowers,mtm be restricted by reférence to-or inference from the terms of any other
parageaph or provisions of the Article 3,
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Articie 4. Membership., The Association shafl be a membarship corporstion
withaut sersificates or shares of stock. Each Peeson who s the record owner of = Lnit subject to
the Declaration is a Miémber and shail be eniitled to vote a3 o5 forth in the Declaration and the
By-Laws.

\ Article 5, o i fors. The business and affairs of the Association shail be
conducted, managed, and contvolled irya Board-consisting of not less than three ior more than
seven directons as provided in the By-Laws of the Associution. The initial Board shall consist of
three directors. The names and addresses of the members of the initial Bourd, who shall hold
office until thelr saccessors ars elected and have qualified, or until their resignation or removal,
are as follows:

Marise Fontaps Ciptiani.  Wiiliam T, Marghy Mitzi Bestali
1600 Viliage Road 1000 Village Road 1000 Vifiage Road
Third Bloor Thind Eloor “Third Floor

P Box 1118 PO Box 1110 PO, Box 1110

Sitver Creek, COR04E  Siiver Creek, COS0446  SilverOreek, CO 80445

The method of election, removal, and filling of vacancies on the Board and the term of
affice of directors shail be as set forthrin the ByLaws,

iification of Divectors. Tothe gxtent consistent with the Act, as it
. may iwmaﬁer e amended, the Associaiion shali indemnify its
officers and directtrs as provided in the Deslaration aid By-Laws. No amendment to ot rapeal
of this Asticle shull.apply to or have any effect on the liability or alleged fiability of any director
of the Association for or with respect fo-any acts or omissions of such divettor occuaring prior to
such amendment or repeal,

Axticle 7. A Approval. Duwring the Declasant Control Périod, to the extent
required by the xegulatumsof t&e VA or HUD then in effect, the fal!em&g actions shall require
the prior approval of the VA, so loug ns the Residential Comymunity is approved by the VA for
the guatantesing of mortgaaesm the Residentinl Commuuonity, and HUD, so-foig as the
Residential Community is approved by HUD for the insuring the morigages in the Residential
Community: annexation of additional property 1o the Residential Community, excspt for

annexation by Déclivan in scoordance with Section 10,1 of the Declaration pursnant toa plan of
anexation previously approved by the VA op HUD, as applicable; mergers, vonsofidations, or
dissolation of the Association; mostgaging of Common Ares; dedication of Comimon Area to any
public-entity; and amendmmiont of these Articles.

: Dissohitiog. “The Assoviation may merge,
consblidate; or dissolve Glﬂjf in mmwe m&h t!m ;:row’ium set forth inthe Act, the Calorado
Cominon Interest Ownership Act and the Dectaration, as they may be amicnded from time to
time, Upon the dissolution of the Association, after the satistaction of payment of or provision
for all of its fabilitiey the Association's assets shall be disposed-of or distribited in accordance
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with the provisions of the Colorado Commion Ownership Act. To the exient that they are not so
&spos&d ofor distributed, the Associition’s assets ¢hall be paid over or transfurred to one or

re grovernmental entities or agéncies ot to-0ng or more Lxaiopt organizations deseribed fn
Sactwnx SOHC)I) or SOUCHHA) of the Interpal Revenue Code of 1986, to be used for puposes a3
similar ag feasible to those for which the Association was cisated.

Hotwithstanding the foregoing, to the extent required by the regulations of the VA or
HUD then in effect, 50 long as the VA is-guaranteeing or HUD is insuring any mottgage in the
Residentinl Community, merger, donsolidation, or dissolution shall require-the approval of
Members répresenting ol least 75% of the total vote Inthe Association, dnd, unless otherwise
agieed in Writing by HUD or VA, asapplicable, sy reimaining real progerty of the Asseciation
following a disselution shall be dedicated to ue appropriste milic agency to be used for purposes
stmilarto thoss for which fhis Association was oréated. T the event that aceeptance of such
dedication is refuged, such assets shafl be granted, conveyed, and assigned to any nonprofit
corporation, masociation, trust, or other organization w be devoted o such similar purposes. No
such restriction shall exist if VA s not gparanteeing o HUD s not insuring any mortgage in the
Residentisl Cornrennity; provided, HUTY or VA shall e notified of such dissolution for so long
as the Residential Communily is.approved by the VA for the guarantesing of morigages in the
Residential Community, snd HUD, so long as the Residential Comumunity is approved by HUD
for the instring themongages i tre Residential Community.

Artigle 9. k3 hpents  These Articles may be amended-only in sccordance with
the procedures setfmhmthe Mt, a8 it ray be emended from fime to time. Unless otherwise
required by the Act, smendivents to these Atticles for the sole puspose of complying with the
requiremenits of any govemnmental or quasi governmesital entity or institutionat lender suthorized
1o forid, insure or guaraniec mortgages on the individiual Usits, may be adopted by resolution of
the Board, and t Mambers shall be exttitled to vote o amy amendrent 1o fhese Articles of
Incorporation for such purpose. by allother situations, these Axticles may be amended only upen
a tesolution duly adopted by the Board 4nd the affirmative vote of Voting Membits représenting
at foast 67% oF the fotat voles i the Association, and the Senssent of Declarant daring the
Dedlacant Control Period.

\ Aricle10.  Rrgl jee. ‘The current registered office of the
Associationis 1675 Bmadway, ﬂenver Cﬂiumde 80202, and the current regisiered agent is The
Corporation Company.

\_ Artivle 14,  Prigcipad Offis ess, Tha initial principal office of the
Association shalf be }meamd at 63331 Highway 49, 0. Box 1110, Silver Creek, €O 80446,

Asticfe12.  Definitions. Unless atherwise defined horeln, the capitalized terms nsed
in thess Articles of Incorporsition shall have the same meaning as set forth in the Declaration,
unless the context shalk prohibit.
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Artielt 13, Incorporator, The name of the incotporator of e Association is John
B. Wood, and such incorporator"s address is Holme Roberts & Owen, LLP, 1401 Pearl Street,
Suite 400, Boulder, Colorado 80302,

N

N WITNESS REOF, the undersigned Incorporator has executed these Articles of
Incorporation thisZB day of : 00,

ACCEPTED BY REGISTERED AGENT
this30 day of March, 2000.
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Mail to: Secrefary of State | For office use only 002
Corporations Section
1560 Broadway, Suite 200
Denver, CO 80202 -
(303) 884-2251 W [t
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gﬁ‘@&mmws OF AMENDMENT
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Pursuant to the provisions of the Colorado Business Corporation Act, the undersigned corporation adopts the
following Asticles of Amendment fo its Articles of Incorporation:

seiation, Inc.

FIRST: The name of the corporation Is _Silver Creek

SECOND: The foliowing amendment to the Articles of Incorporation was adopted on March 1, 2001 ,
as prescribed by the Colorado Business Corporation Agt, in the manher marked with an X below:

No shares have been lssued or Directors Elected - Action by Incorporaters

e

X .. No shares have been issued but Directors Elected - Action by Directors

Such amendment was adopted by the board of directors where shares have been issued and
shareholder action was not required. ,

Such armendment was adopled by a vote of the shareholders. The number of shares voted for
the amendment was sufficient for approval.

THIRD: If changing corporate name, the new name of the corporation is _SolVista Rest dent
ing. . .

FOURTH: The manner, if not set forth in such amendment, in which any exchange, reclassificafion, or
cancellation of issued shares provided for in the amendment shall be effected, is as foliows:

nfa
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If these amendments are to have a delayed effective date, please list that date;
{Not to exceed ninely (90) days from the date of filing)

Signature _
Title
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